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Summer morphs into fall

Dear members and friends
The summer is over and fall welcomes us with cooler 
weather and some intriguing storms. This is true for the 
weather, but also for economic development. 
First: Golden Fall! Swiss exports to the USA in H1, 2023, 
continued to break records. The USA continues to be 
the #1 export market for Switzerland. Exports in H1, 
2023, break down as follows: USA 19.3%, Germany 
16.1%, BRICS 9.0% (of which China 5.8%). The largest 
growth of Swiss export in the last 10 years comes from 
the USA, by a wide margin! In the 10 years to 2022, 
Swiss exports growth to the USA were CHF 28.4 bn 
compared with CHF 8.5 bn to China. 
Second: Dark Clouds! U.S. Congress narrowly avoided 
another shutdown by kicking the can down the road 
with a 45 day short-term funding bill. The political 
landscape in the USA proves to be very complex, but not 
extraordinary: In the 1980’s, U.S. government endured 
nine (!) shutdowns. And since 2018, there were another 
3 shutdowns. Unfortunate events, but not extraordinary. 
It will be interesting to see how Congress solves its 
conundrum without Speaker. Normal chaos reigns!
Third: Storms! Across the Atlantic we hear accusations 
against Switzerland regarding the apparent lack of 
efforts to freeze sanctioned oligarchs’ moneys, alleged 
violation of Credit Suisse against the 2014 guilty plea, 
purported investigations against UBS regarding Russian 
fortunes, Switzerland’s non-participation in REPO (a G7 
task force against oligarchs’ moneys), Switzerland’s 
subpar effort in defense and humanitarian help to 
Ukraine, legal actions against CS/UBS/Switzerland et 
all in causa UBS/CS merger and annulled AT1 bonds. A 
lot to digest. Good news: as we show in the upcoming 
report (see on the right), negative political discourse 
between Switzerland and the USA in the last 30 years 
have in no way impeded very positive developments 
in trade and direct investments.
Four: Freezing Mornings! The Swiss relationship with 
the EU still seems frozen. Some upbeat narratives 
reach us from Bern about “landing zones” and “agreed 
red lines” which should lead to a negotiation mandate 
before the end of the year and conclusion of negotiations 
in spring 2024. I fear we will first see elephants fly. 
Some key issues are still unresolved and the standstill 
could continue for several more years, hampering 
Switzerland’s participation in the EU common market. 
Especially, the electricity agreement would be crucially 
important. Short of an agreement, Switzerland will have 
third-country status in energy by the end of 2025, with 
potentially dire results. 
Swiss-American business relationships and the business 
of internationally active companies in Switzerland are 
crucial. Let’s focus on solutions, rather than deplore 
the complicated problems. And maybe we should start 
wearing a warm sweater.

Martin Naville 
CEO

Swiss Amcham’s favorite carrier
  

New report on the future of Swiss companies in the USA
Two years ago, we published a report in collaboration with Accenture 
Research titled ”Exploring opportunities and challenges of Swiss companies 
in the U.S.”. It demonstrated the enormous potential for Swiss companies 
in the USA and described some of the challenges. 
Much has happened in the last 24 months and therefore we have decided 
to upgrade the report to adapt the analyses to the current status. Thank 
you again to Accenture for their great support. 
The new report titled “The Symbiosis: Remarkable Synergy between 
Swiss Companies and the U.S. Economy” will demonstrate the remarkable 
opportunities for Swiss companies in the USA in general, but especially 
in sectors benefiting from the large stimulus packages, such as the 
Infrastructure Act, the Inflation Reduction Act and the CHIPS Act. Sectors 
with great potential include infrastructure, health care / R&D, sustainable 
energy, and reshoring industrial production (leading to highly automated 
factories) – all sectors with Swiss companies playing in the top league. The 
report will also highlight the beneficial results of U.S. activities for the whole 
company in terms of profitability, resilience, talent development, technology 
and innovation, and sustainability. In other words, there is a remarkable 
synergy between U.S. activities and the other activities of a company.
The new report will be published on October 26 with a presentation by 
Marco Huwiler, Country Managing Director Accenture Switzerland, followed 
by a panel discussion with leading managers of Swiss companies heavily 
invested in the USA. The event will be at the Accenture Future Camp starting 
at 17:30. Please register through www.amcham.ch/events. 

Content
Business News from the United States  ....2     The Chamber & You........6/7
Business News from Switzerland  .............3     Chamber Events Plan........8
Chamber Events ....................................4/5

September 21, 2023, Ticino Annual Dinner at TASIS in Lugano with Martin Naville, 
CEO, Swiss Amcham; Demis Stucki, EFG Bank / Chair, Swiss Amcham Ticino Chapter 
Board; Guest of Honor Sergio P. Ermotti, Group CEO, UBS; and Bradford Bell, Deputy 
Chief of Mission, US Embassy in Bern.



August wholesale inflation rises 0.7%
The Producer Price Index increased a 
seasonally adjusted 0.7% in August,  the 
biggest monthly rise since June 2022.

August core inflation rose 0.3%
Inflation posted its biggest monthly increase 
this year in August as consumers faced 
higher prices on energy and a variety of 
other items. The Consumer Price Index 
rose a seasonally adjusted 0.6% for the 
month, and was up 3.7% from a year ago.

Unemployment rate rose  
to 3.8% in August
The unemployment rate of 3.8% in August 
is up significantly from the previous month, 
and the highest it has been since February 
2022. The increase in the jobless level came 
as the labor force participation rate rose to 
62.8%, the highest since February 2020, 
just before the Covid pandemic declaration. 
Average hourly earnings increased 0.2% 
for the month and 4.3% from a year ago.

Import and export prices on the rise
U.S. import prices rose 0.5% in August, 
after ticking up 0.1% the previous month. 
The August advance was led by higher fuel 
prices. Prices for U.S. exports increased 
1.3% in August following a 0.5% rise in July.

Swiss Amcham Southern California 
launches Avantgarde Awards
In July, the Chamber established the awards 
to recognize businesses whose inspirational 
achievements have contributed to their 
communities and developed economic 
ties between Southern California and 
Switzerland. The winner and runner-up 
will be announced at the award ceremony 
at the Avantgarde Gala on October 21 
at the California Club in Los Angeles. 
Congratulations to Mat Hausherr, the 
Chairman of the Swiss Amcham Southern 
California Chapter and his team for this 
fantastic platform to further enhance 
business between Switzerland and the U.S.

Novartis completes acquisition  
of Chinook Therapeutics
In August, Novartis announced that it 
has completed its acquisition of Chinook 
Therapeutics, Inc., a Seattle, WA, based 
biopharmaceutical company focused on 
the discovery, development, and com-
mercialization of precision medicines for 
kidney diseases.

10th Anniversary for  
Swissnex in New York
Congratulations to Swissnex for reaching 
the 10th anniversary milestone. In August 
2013, Swissnex in Boston rented an office 
next to the Empire State Building and the 
first Swissnex Outpost has prospered 
ever since. The inauguration event on 
the “Impact of Swiss ideas: An evening 
celebrating Swiss Innovation” at Bloomberg 
headquarters has been followed with 
key programs such as the Innosuisse 
Internationalization Camp New York and 
Swiss-US Energy Innovation Days, just to 
name a couple. Congratulations!

ABB invests in cleantech company  
in USA for wind power expansion
ABB Motion is taking a stake in the North 
American cleantech startup Windesco, 
which specializes in analysis software for 
wind turbines. The investment is intended 
to complement ABB’s wind energy portfo-
lio. ABB Motion and Windesco, based in 
Burlington, Massachusetts, will become 
strategic partners.

ABB expands partnership  
with Pratexo in Texas
ABB is expanding its partnership with 
Pratexo, an IT company based in Austin, 
Texas. Together, the companies will develop 
edge computing solutions to improve 
the security, autonomy and resilience of 
decentralized electrical networks. ABB’s 
Electrification Service division will use the 
Pratexo Studio development platform to 
accelerate the design of digital edge-to-
cloud solutions for customers.
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Enroll now

Digital Transformation Sprint   
Get your roadmap to transform your business.  
Length : two weeks  –  online

Generative AI for Business Sprint   
Harness the power of generative AI for your business. 
Length : one week  –  online

Mastering Stress Sprint       
Boost resilience. Restore wellbeing.  
Length : two weeks  –  online

Business Creativity and Innovation Sprint  
Unlock your creative genius. 
Length : two weeks  –  online

Scale, speed & impact
IMD Sprint.

Designed to accelerate continuous 
learning, Sprint is built for scale, a training 
solution from one employee to 20,000. 
 
Sprint enables you to reach deep into your 
workforce in a very fast time-frame, with 
the latest business and leadership skills 
for a variety of different audiences.

Nestlé U.S. advances regenerative 
agriculture practices
Nestlé U.S. announced in July that it is in-
vesting to help bring regenerative agriculture 
practices to wheat farms within its DiGiorno 
pizza brand supply chain. The company 
is helping wheat farmers employ rege-
nerative agriculture practices in their fields 
through a combination of financial support 
and technical resources and assistance.

USA remains top destination for 
Swiss business travelers
The USA remained the most popular des-
tination for Swiss business travelers in the 
first half of 2023, an Airplus study has found. 
China regained second place following the 
relaxation of Covid rules.

Sika invests in macrofibers in USA
Sika has expanded its capacities for the 
production of macrofibers at its factory in 
Chattanooga, Tennessee. These fibers are 
added to concrete to make it more sustain-
able. This means that the company will be 
able to meet the increasing demand on the 
American continent.

Schindler awarded maintenance  
contract in Miami
Schindler has been awarded a new public 
transit maintenance contract in the U.S. The 
company will take over maintenance of lifts, 
escalators and moving walkways at Miami 
International Airport and across Miami-
Dade Transit’s Metromover system for an 
initial five-year term. This infrastructure is 
used by 60 million passengers each year.

The World Federation of Exchanges 
Elects 7 Board Members
SIX CEO Jos Dijsselhof has been elected 
vice chairman of WFE for a two-year term. 
He previously held the position of chair-
man of the WFE Working Committee in 
the global association of exchanges and 
clearing houses since 2021. This committee 
advises the WFE board on issues relevant 
to the industry.



Swiss economy stagnates in Q2 2023
GDP remained flat in Q2, 2023 while industry 
saw a decline in value added. The service 
sector again grew at an above-average 
rate. After a positive start to the year, 
manufacturing (−2.9%) recorded declining 
value added in Q2. One factor in this was 
the marked decline in the chemical and 
pharmaceutical industry (−2.3%), which 
had been moving more or less sideways 
since the high-growth years of 2015 to 
2022. At the same time, the challenging 
international environment is weighing on 
the cyclically sensitive industrial sectors 
such as mechanical engineering and metal 
construction, resulting in a Q2 decline in 
value added for the rest of industry. This 
was also reflected in a broad-based decline 
in goods exports across various countries 
and categories (−1.2%).

The Producer and Import Price Index 
fell by 0.2% in August
The Producer and Import Price Index 
fell in August 2023 by 0.2% compared 
with the previous month, reaching 108.7 
points. Pharmaceutical and chemical 
products in particular saw lower prices. 
In contrast, petroleum products as well 
as petroleum and natural gas saw higher 
prices. Compared with August 2022, the 
price level of the whole range of domes-
tic and imported products fell by 0.8%.

Consumer prices decreased by 0.1% 
in September
The CPI decreased by 0.1% in September 
2023 compared with the previous month, 
reaching 106.3 points. Inflation was +1.7% 
compared with the same month of the 
previous year.

Exports decline significantly
Swiss foreign trade fell in both direc-
tions in July. Exports fell by a seasonally 
adjusted 5.7% compared with the previ-
ous month, with the decline hitting a 
broad range of goods. Imports fell by 
3.3% and remain on a negative trend.

Swiss retail trade turnover  
declined by 0.2% in July
Turnover adjusted for sales days and 
holidays fell in the retail sector by 0.2% 
in nominal terms in July compared 
with the previous year. Seasonally ad-
justed, nominal turnover fell by 2.2% 
compared with the previous month.

Swiss job market sees  
more growth in Q2, 2023
Employment in Switzerland continued to 
grow between April and June this year, 
while the total number of open positions 
fell. The Zurich region recorded the highest 
rate of increase, at 3.4%, while Ticino came 
in second with 0.6%. The Lake Geneva 
region recorded growth of 2.2%.

Swiss acquisitions abroad  
post record figure
The total number of M&A’s involving small 
and medium-sized enterprises (SMEs) from 
Switzerland in the first half of 2023 was 18% 
smaller than in the same period last year. 
This is shown by the latest Deloitte study 
on M&A activities with the participation of 
Swiss SMEs. However, Deloitte’s experts 
have observed a new record in purchases 
by Swiss SMEs abroad. They increased 
by 18%.

Change in FINMA’s leadership
Urban Angehrn has stepped down as CEO 
of the Swiss Financial Market Supervisory 
Authority (FINMA) with Deputy CEO, Birgit 
Rutishauser, acting as CEO ad interim with 
effect from October 1. The FINMA Board 
of Directors has initiated the process for a 
replacement.

Credit Suisse/UBS:  
All federal guarantees terminated
In August, it was announced that UBS 
has definitively terminated the agreement 
regarding the federal loss protection gua-
rantee in the amount of CHF 9 billion, as 
well as the agreement with the SNB regard-

Business News from Switzerland
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ing the federal guarantee of no more than  
CHF 100 billion to secure liquidity assis-
tance loans. These measures, which were 
created under emergency law to preserve 
financial stability, will thus cease to exist, 
and the Confederation and taxpayers will 
no longer bear any risks arising from these 
guarantees. Furthermore, the Confedera-
tion earned receipts of around CHF 200 
million on the guarantees.

Switzerland, the best country in the 
world for “U.S. News & World Report”
Switzerland was named, for the sixth year 
in a row, the best country in the world in this 
year’s ranking by the news magazine “U.S. 
News & World Report”. The rating of a total 
of 87 countries was compiled on the basis 
of a worldwide survey of 17,000 people. 
Respondents ranked different attributes 
within ten subcategories, including power, 
cultural influence, historical heritage, 
and social goals. In the current ranking, 
Switzerland was ranked number one for 
economic stability, security and least 
amount of corruption. USA followed in 4th.

PwC and AWS join forces to deliver 
$800mn value in 3-year collaboration
In September a three-year global Strategic 
Collaboration Agreement (SCA) between 
PwC and Amazon Web Services (AWS) 
was announced to accelerate innovation, 
improve operational efficiency and transform 
the way business is done. This SCA 
enhances PwC’s strong expertise in using 
cloud to power business, strengthening 
its ability to deliver human-led and tech-
powered solutions, and to build trust and 
drive sustained outcomes in line with its 
global strategy, The New Equation.

SWISS to expand its short- and long-
haul networks in Summer 2024
SWISS is set to tangibly expand its route 
network in its 2024 summer schedules, 
adding two new long-haul destinations to 
be served from Zurich, one of which will 
see the addition of Washington, DC.
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CLIMATE TARGETS 2030

How can Switzerland halve 
its domestic greenhouse gas emissions?
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Let’s create a climate for 
change. From smarter strategy 
to sustainable growth.

Climate change. Together, we can solve this.

At PwC, it all adds up to The New Equation.

Learn more at pwc.ch/sustainability

TNE_ESG-Ad_AmCham-2023 -185x65mm.indd   1TNE_ESG-Ad_AmCham-2023 -185x65mm.indd   1 17/04/2023   12:10:3817/04/2023   12:10:38

André Güdel (KPMG), Lorenzo Job  (KPMG), Alberto 
Guidotti, Christian Walch (KPMG) (1)

Guest of Honor Sergio P. Ermotti, Group CEO, 
UBS (1)
[Photo: Graham Pearsall, TASIS]

Emilio Bianchi (Studio Legale Notarile AVV Emilio 
Bianchi); William Eichner (TASIS); Donatella Bianchi 
Camponovo (Studio Legale Notarile AVV Emilio 
Bianchi); Jennifer Bullard Broggini (Lago Holding); 
Cheryl Benini (Siemens); Gian Luca Benini (UBS) (1)

Lynn Fleming Aeschliman (TASIS); Michael Aeschli-
man (TASIS) (1)

Marco Netzer (Banque Cramer & Cie); Matteo 
Bernardoni (UBS); Bartolomeo Cirillo (UBS); 
Riccardo Spirli (UBS); Claudio Crameri (UBS) (1)

Isa Pastore; Franco Polloni (EFG Bank) (1)

Swiss Amcham Ticino Chapter Board Chairman 
Demis Stucki (EFG Bank) (1)
[Photo: Graham Pearsall, TASIS]

Ticino Annual Dinner 2023 at TASIS in Lugano (1)
[Photo: Graham Pearsall, TASIS]

Bradford Bell, Deputy Chief of Mission, US 
Embassy in Bern (1)
[Photo: Graham Pearsall, TASIS]
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The U.S. study tour group together with the guests 
of Swiss Amcham in Haus zum Rüden, Zurich.

Shuting Pomerleau (Niskanen Center); Katja Roth 
Pellanda (Zurich Insurance Group); Katie Rismanchi 
(International Institute of Finance) (2)

Kristin Sperling (Schindler); George Quinn (Zurich 
Insurance Group) (2)

Riet Cadonau (Zehnder Group / Chairman Swiss 
Amcham); Jacqueline Hess (Vontobel Swiss 
Financial Advisers) (2)

Christoph Schelling (Embassy of Switzerland 
in Washington); Markus Frank Huber (MLL 
Meyerlustenberger Lachenal Froriep); Fabio De 
Angelis (eBay Marketplaces) (2)

Martin Naville (Swiss Amcham), Guest of Honor 
Stefan Paul (Kuehne + Nagel), Andreas Staubli 
(PwC), Riet Cadonau (Zehnder Group / Chairman 
Swiss Amcham) (3)

1. Lugano, Sept 21: Ticino Annual Dinner
2. Zurich, Sept  27: Study tour of U.S. 

think tank members organized by the 
Embassy of Switzerland in the United 
States of America

3. Zurich, Oct 03: Stefan Paul, CEO, 
Kuehne + Nagel International

Alberto Logiudice (Huntsman Advanced Materials 
(Switzerland)); Samuel Sigrist (SIG Group) (3)

Hans-Christian Steckling (HCS-Consulting); Caroline 
Cerar (Management Counterparts); Stefan Pap 
(IMD) (3)

André Lagler (Acron); Andreas Löhmer (IMD) (3)

Guest of Honor Stefan Paul (Kuehne + Nagel) (3) Linda Zurkinden-Erismann, (StiftungsZentrum.ch); 
Dominic Dörig; Deborah Schlegel (SPS Holding) (3)
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The Chamber & You
New Members 
ACE by FPG AIM 
ACE efficiently drives the local set-up 
and manages the backoffice you 
require to be compliant with local 
rules & regulations, from accounting 
to payroll and tax compliance - in 19 
locations worldwide

Arcondis Corporation 
Global life/health sciences consult-
ing company, providing compliance, 
IT, digital transformation & business 
optimization services

Arena AI 
Scaling autonomous systems to  
improve access for all

Bär & Karrer AG 
Law Firm

Des Gouttes & Partners 
Legal Services

Enclustra Inc 
Computer Hardware - FPGA Design 
Services and Solutions Company

French American International School 
French and English bilingual private 
school

General Motors Europe 
Automotive sales

HBM Healthcare Investments AG 
A listed investment company with a 
globally diversified portfolio of private 
and listed companies in the health-
care sector

LatticePoint Sàrl 
Management Consulting to  
Pharmaceutical Industry

Matica Technologies Group SA 
Fast-growing and innovative global 
company with a strong international 
network, designing, manufacturing 
and marketing payment and identity 
systems

medmix, Healthcare US 
Manufacturing of medical devices

NYC Navigator 
Relocation Services to & from 
Switzerland

Penon Partners 
Consulting services and interim 
leadership - helping companies to 
execute their strategic transformations 
and operate better in their business 
operations, IT and finance

RSM US LLP 
Audit, tax and consulting

Studio Heimat 
Women founded and operated Interior 
Design firm in SF

Superba AR 
Augmented reality and AI development 
for brands

Swiss Protection Group, Inc. 
Executive & high asset protection, plant 
& factory security, threat assessment & 
mitigation, corporate security

Word Merchants Media 
Media

Xylem Europe GmbH 
A global water technology provider 
focused on helping their customers solve 
the world’s toughest water challenges 
through innovative products, services, 
and solutions

Chamber Members in the News
Bristol Myers Squibb
Karin Blumer is the new Head of Corporate 
Affairs for Bristol Myers Squibb (BMS) in 
Switzerland and Austria. She succeeds 
Lisa Cichocki, who has taken on the global 
role of Associate Director worldwide within 
BMS.

Cembra
Franco Morra was elected as Chairman of 
the Board of Directors as per April 21. He 
succeeds Felix Weber, who after ten years 
in office, decided not to stand for re-election.

Deloitte
In February, Deloitte Switzerland reap-
pointed Reto Savoia as its CEO for four 
further years.

Dynamics Group
Dynamics Group announced Christoph 
Nufer, the former Head of Communications 
for Federal Councillor Karin Keller-Sutter, 
as a new partner in Bern.

EFG International
Andre Portelli joins EFG Intl as Head of 
Investment Solutions responsible for EFG’s 
global investment activities, including all 
discretionary and advisory mandates, 
research, and the full range of investment 
funds managed by EFG Asset Manage-
ment. He reports directly to CEO Giorgio 
Pradelli, and becomes a member of the 
Executive Committee and the Global 
Business Committee. Christian Berchem, 
joins EFG Intl and will head its UK region 
and also become the head of EFG Private 
Bank in London, effective December 4, also 
reporting directly to CEO Giorgio Pradelli.

Emmi Group
Raffael Payer will become the Emmi 
Group’s new Chief Marketing Officer and 
a member of the Group Management ef-
fective October 1.

Printed by  

© 2023 Deloitte AG. All rights reserved.

TrendRadar
Monitoring the future of business

Deloitte’s TrendRadar series analyses current trends in different industries, 
and their implications for society in general and social behaviour.

Discover your future:

Deloitte.com/ch/TrendRadar
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Franklin Templeton
At Franklin Templeton in Zurich, Christian 
Leger became Head of Distribution Swit-
zerland, responsible for wholesale client 
distribution and institutional investors.

Kessler & Co.
Claudio Agustoni took over as Head of IT at 
Kessler on August 1. He succeeds Andreas 
Stocker, who is still working at Kessler 
and, in addition to helping Agustoni settle 
into his new role, is focusing more on the 
implementation of projects.

KPMG Switzerland
Effective September 1, KPMG Switzerland 
hired the former CEO of Generali in Liech-
tenstein, Alexander Lacher as Partner in 
charge of the newly created “Insurance 
Regulatory & Compliance”.

Lonza Group
On September 18, Lonza announced that 
CEO Pierre-Alain Ruffieux will leave the 
company at month end. Albert M. Baehny, 
Chairman, will take on the additional res-
ponsibility of CEO on an ad interim basis 
until a permanent successor is appointed.

Novartis
Marie-France Tschudin, President, Inno-
vative Medicines International and Chief 
Commercial Officer, decided to leave 
Novartis after seven years with the com-
pany and stepped down from the executive 
committee, effective September 15. Patrick 
Horber, previous Senior Vice President 
and President, Immunology at AbbVie has 
been appointed as President International, 
effective later this year.

On September 15 at an extraordinary 
general meeting, Novartis’ shareholders 
approved the complete spinoff of Sandoz, 
the Basel-based group’s generics and bio-
similars business. The transaction will be 
completed on or around October 4.

Partners Group
Partners Group announced the appoint-
ment of Joris Gröflin as Partner and CFO 
and member of the Executive Team, with 
effect from 1 February 2024 at the latest.

PwC
PwC appointed Frederic Mirza Khanian as 
Global Legal Business Solutions Leader.

SIG
SIG appointed Ann-Kristin Erkens as 
CFO to the Executive Committee effective 
November 1, 2023. Ann-Kristin Erkens 
joins SIG from Henkel, a DAX-40 company, 
where she was most recently Corporate 
Senior Vice President Financial and 
Business Controlling for the Adhesives 
Technologies business sector.

Staumann Group
Straumann Group announced that its 
Chairman Gilbert Achermann has decided 
not to seek re-election as Chairman and 
Board member at the Annual General 
Meeting 2024. The Board of Directors 
will propose Petra Rumpf, Vice-Chair and 
former Straumann Group executive as the 
new Chair at the Annual General Meeting 
in 2024.

Swiss Life
As announced in mid-August, Markus 
Leibundgut, CEO of Swiss Life Switzerland, 
is temporarily withdrawing from the opera-
tional business for health reasons. CFO 
of the Swiss unit, Roman Stein, took over 
as interim head of the Swiss market unit, 
simultaneously retaining his CFO function.

Swiss Re
After Sergio P. Ermotti’s resignation as 
Chairman in April, Swiss Re concluded 
that the current Vice Chairman, Jacques 
de Vaucleroy, should continue leading the 
Board of Directors and be proposed for 
election as the new Swiss Re Chairman at 
the next AGM in April 2024. This was fully 
endorsed by the members of the Board of 
Directors.

UBS/CS
As per September 15, André Helfenstein 
remains CEO of Credit Suisse (Switzerland). 
Simone Westerfeld retains her position as 
Head of Private Clients at UBS, Alain Conte 
continues as Head of Corporate Clients in 
Switzerland, and Andy Kollegger continues 
to look after international business. The 
only two-headed management team is 
that of the Investment Bank Switzerland, 
comprising Jens Haas (Credit Suisse) 
and Martin Kesselring (UBS). Reto Müller, 
head of risk for the Swiss business, also 
joined from Credit Suisse. The head of 
legal for UBS in Switzerland remains Ueli 
Studer while Karin Oertli is responsible 
for compliance and risk management and 
Pieter Brouwer heads domestic back office 
and IT activities. Human resources has 
Patrick Stolz continuing in that role.

Vontobel
Georg Schubiger and Christel Rendu de 
Lint will lead Vontobel as Co-CEOs to 
succeed Zeno Staub, effective January 1, 
2024. Markus Pfister, head of Structured 
Solutions and Treasury (SS&T), becomes 
the new COO of Vontobel, also effective 
January 1, 2024.

Zürcher Kantonalbank
ZKB has appointed Monika Waber as its 
new Head of Human Resources. She will 
take over as head of the division at the 
beginning of January 2024, succeeding 
Peter Luginbühl, who will retire.

Opinions expressed do not necessarily reflect 
those of the Chamber‘s Board of Directors.  
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Geneva 
Nov 13, Monday, 11:30 am - 2:00 pm
Alexandre Zeller, Managing Partner, 
Banque Lombard Odier & Cie
Cooperation with The American 
International Club of Geneva & Wharton 
Alumni Club of Switzerland

Lugano
Dec 04, Monday, 11:30 am - 2:00 pm
Nicolas Girotto CEO, Bally Shoe Factories

Zurich
Oct 26, Thursday, 5:00 pm - 7:00 pm
Launch of Accenture/Swiss Amcham 
Study - Swiss Companies in the U.S.
Oct 31, Tuesday, 11:30 am - 2:00 pm
Christoph Brand, CEO, Axpo Group
Nov 07, Tuesday, 8:00 am - 5:00 pm
Corporate Tax Symposium

Nov 08, Wednesday, 11:15 am - 2:00 pm
HR Personnel Forum
Daniel Kalt, Chief Economist Switzerland, 
UBS
Nov 23, Thursday, 5:00 pm - 8:30 pm
Hidden Swiss Champions: MedTech
Dec 06, Wednesday, 5:00 pm - 7:00 pm
Switzerland in Space
Jan 10, 2024, 6:00 pm - 7:00 pm
White House Correspondent and Senior 
National Editor Jon Decker
Virtual session
Feb 07, 2024 11:30 am - 2:00 pm
Christian Sinding, CEO & Managing 
Partner, EQT Partners
Feb 27, 2024 5:30 pm - 7:00 pm
Supply Security for Drugs

See www.amcham.ch/events for more details

San Francisco
Oct 19, Thusday
Reception with Amb. Balz Abplanalp 
and SACC CEO Martin Naville, Swiss 
Residence (members only)
Nov 11, Saturday 
Stammtisch
Nov 30, Thursday 
Holiday Luncheon, Restaurant Le Garage, 
Sausalito
Southern California
Oct 21, Saturday, 6:00 pm -11:00 pm (PDT)
Avantgarde Gala
Nov 16, Thursday 
Opportunity MeetUp Life Science San Diego
Dec 06, Wednesday 
Members & Friends: Samichlaus 2023

Let there 
be change

September 15, 2023. First event of the Swiss-American Chamber of 
Commerce, Boston Chapter since the Covid lockdowns. The luncheon 
was a joint effort by the Boston Chapter and Vontobel Swiss Financial 
Advisers on the topic «Overcoming the home bias – Investments 
beyond the US» with Vontobel SFA speakers Pascal Koeppel, PhD, 
CFA, Head Investment Management and Chief Investment Officer 
and Daniel Grueneisen, CFA, Senior Wealth Management Advisor.

June 21, 2023. Swiss Amcham Southern California Chapter, Investment Luncheon 
with Vontobel Swiss Financial Advisers.  Vontobel SFA speakers Pascal Koeppel, 
PhD, CFA, Head Investment Management and Chief Investment Officer.

June 1,  2023. Swiss Amcham Southern California Chapter, Members & Friends 
Cocktail Reception


